WENDY D. LEE

Ms. Lee recently retired as the CEO of Equinox Capital Management, a New York based
asset management firm. In addition to her role as CEO, Ms. Lee was portfolio manager for
Equinox's Core Value Fund and led the firm's new business development and client
relations. She was also responsible for developing the firm's investment research philosophy

and processes through oversight of both the fundamental and quantitative analytical teams.

Prior to joining Equinox, Ms. Lee was Senior Research Analyst at Brinson Partners, a
Chicago based asset management firm. Ms. Lee also has experience in the private equity
market having worked at J.P. Morgan on financing transactions. She started her career as an
economist for the Treasury Department of the State of New Jersey, at which time she

published two research papers.

Ms. Lee graduated Summa cum Laude, Phi Beta Kappa from Rutgers College with highest
distinction in Economics. She received her MBA from the University of Chicago with

highest distinction in finance and accounting.

She is actively involved as a National Council member of the World Wildlife Fund, a
member of the Dean's Advisory Council for the School of Arts and Sciences at Rutgers
University, and a member of the Investment Committee for the endowment fund of the

Little Sisters of the Assumption Health Agency in Harlem.

She joined the HKI Board of Trustees in 2008 and currently resides in Redding, CT with her

husband Easton Ragsdale.



